Average Prices Paid to Producers

Monthly Prices for Grade AA butter as used in the calculation of Class prices
in 1997 ranged from a low of 0.9020 dollars per pound in January to a high of
1.5875 dollars per pound in November,

Monthly Prices for Grade B butter as used in the calculation of Class prices
in 1997 ranged from a low of 0.8030 dollars per pound in January to a high of
1.4825 dollars per pound in November.

Monthly Prices for block cheddar cheese as used in the calculation of Class
prices in 1997 ranged from a low of 1.1581 dollars per pound in May to a high
of 1.4344 dollars per pound in December.

Monthly Prices for California nonfat-dry-milk as used in the calculation of
Class prices in 1997 ranged from a low of 1.0426 dollars per pound in
November to a high of 1.1190 dollars per pound in April.

The National Cheese Exchange closed in 1997. Beginning in May 1997, the

Department of Food and Agriculture used the Chicago Mercantile Exchange
for cheese pricing.
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Minimum Prices

As specified in Division 21, Part 3, Chapter 2 of the Food and Agricultural Code of
the State of California, the Dairy Marketing Branch establishes minimum prices to be
paid to producers by handlers for market milk used in the various usage classifications
for each marketing area in the State.

The Class 4a component prices for fat and solids-not-fat continue to be established,
as they have been since September 22, 1965, by subtracting processing (manufacturing
costs or “make") allowances from the finished product prices of butter and nonfat dry
milk, respectively.

When it was established on August 1, 1982, the Class 4b price was calculated in the
same manner and was set equal to the Class 4a price. On September 1, 1988, the Class 4b
price was set at 4.52 cents per hundredweight less than the Class 4a price. On January
1,1989, a "cheese mover" was incorporated into the formula for the Class 4b price so
that its calculation considered the relationship between the commercial cheddar cheese
price and the USDA cheese support purchase price. Effective August 1, 1989, the Class
4b price calculation was modified to also include consideration of cheddar cheese
processing costs, yields, and moisture levels typical of California.

Since September 22, 1965, the Class 2 and 3 prices have been set by applying
positive differentials to the Class 4 price.

Commencing August 1, 1978, minimum Class 1 prices were established by means of a
mathematical formula. In June 1993, this formula was amended (first on a temporary
basis and then made permanent effective January 1, 1994) to be based solely upon
changes in the Commodity Reference Price (CRP). The CRP reflects current prices in
national markets for manufactured dairy commodities.

The Class 1, 2, and 3 prices are calculated bimonthly, and the Class 4a and 4b prices
are calculated monthly. All prices are subject to change as a result of public hearings.
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Average Prices Paid Producers

Table 18. Average Prices Paid Producers In California
For All Bulk Milk, By Months, 1993-1997 1/

Annual
Year January February March  April May June July _August September October November December Average
(dollars per hundredweight)

1993 11.42 1113 1112 1162 1154 1163 11.16 11.25 11.67 11.48 11.68 11.84 11.44
1994 11.87 1182 1189 1179 1130 1114 11.26 11.12 11.34 11.61 11.63 11.44 11.53
1995 11.48 1134 1143 1109 1100 1127 11.22 11.45 11.85 12.55 12.82 12.74 11.69
1996 12.75 1236 1228 1229 1279 1355 13.99 15.36 15.85 15.82 13.72 13.05 13.65
1997 13.28 1267 1266 1227 1162 1150 11.64 12.14 12.29 13.45 13.75 14.04 12.61

1/ Prices are F.0.B. Plant, at actual test.
2/ includes in-state pool shipments and Califomia milk shipped into a Federal Milk Marketing Order. Excludes bonuses and premiums.

Table 19. Average Prices Paid Producers In California
For Market Milk, By Months, 1993-1997 i1/ 2

Annual
Year January February March April May June July August September October November December Average
(dollars per hundredweight)

1993 11.42 1114 1112 1152 11585 1154 1117 11.27 11.68 11.49 11.68 11.85 11.45
1994 11.88 1183 11.91 11.80 1132 1116 11.28 11.13 11.35 11.61 11.64 11.45 11.53
1995 11.50 1133 1145 11089 1100 1127 11.22 11.45 11.84 12.54 12.81 12.74 11.69
1996 12.76 1237 1229 1228 1277 1355 13.98 15.37 15.85 15.83 13.73 13.07 13.65
1997 13.30 1267 1267 1227 1162 1150 11.64 1213 12.28 13.45 13.75 14.04 12.61

1/ Prices are F.0.B. Plant, at actual test.
2/ Includes in-state pool shipments and Califomia milk shipped into a Federal Milk Marketing Order. Excludes bonuses and premiums and exempt production.

Table 20. Average Prices Paid Producers In California
For Manufacturing Milk, By Months, 1993-1997

Annual

Year January February March  April May June July  August September October November December Average
(dollars per hundredweight)

1993 11.07 10.81 10.90 11.40 11.46 11.09 10.50 10.48 11.02 11.18 11.44 11.37 11.06
1994 11.08 11.06 1118 1129 1057 1033 10.31 10.67 11.01 11.58 11.33 11.14 10.96
1995 10.66 1166 1071 1116 1100 1130 11.40 11.57 12.16 12.75 13.07 12.80 11.69
1996 12.44 1214 1209 1248 1318 1356 14.12 15.24 15.84 15.65 13.24 12.09 13.51
1997 11.51 12.88 1200 1212 1155 1158 1134 12.67 13.28 13.59 14.13 14.41 12.59

1/ Prices are F.O.B. Plant, at actual test.
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1993
Jan
Feb
Mar
Apr
May
Jun
Jui
Aug
Sep
Oct
Nov
Dec

1994
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1985
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1996
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1997
Jan
Feb
Mar
Apr
May
Jun
Jut
Aug
Sep
Oct
Nov
Dec

Fat

Minimum Class 1 Prices

Table 21 Minimum Prices in California for Market Milk Used to Produce Class 1 Products

Northern California

SNF

Fluid

Doliars per Pound

1.2000
.1653
16563
1542
.1642
1043
.1043
1677
1677
1.0351
1.0351
1.1448

a s a aaaa

-

1.0020
0.996¢
0.9969
0.9603
0.9603
1.0495
1.0495
0.8746
0.8746
0.9198
0.9198
0.9803

0.9803
0.8924
0.8924
0.8967
0.8967
0.9160
0.9160
0.8934
0.8934
0.9434
0.9434
1.0811

1.0811
1.1022
1.1022
1.0480
1.0480
1.0730
1.0730
1.2333
1.2333
1.3720
1.3720
1.3974

1.3974
1.0004
1.0004
1.0004
1.0004
1.0247
1.0247
0.9407
0.9407
1.1614
1.1614
1.2054

0.8430
0.8291
0.8291
0.8247
0.8247
0.8850
0.8850
0.9105
0.9105
0.8572
0.8572
0.9013

0.9582
0.9561
0.9561
0.9414
0.9414
0.9773
0.9773
0.9070
0.9070
0.9251
0.9251
0.9495

0.9495
0.9141
0.9141
0.9158
0.9158
0.9300
0.9300
0.9209
0.9209
0.9410
0.9410
0.9964

0.9964
0.9985
0.9985
0.9767
0.9767
0.9868
0.9868
1.0512
1.0512
1.1070
1.1070
1.1173

1.1173
0.9575
0.9575
0.9575
0.9575
0.8708
0.8708
0.8370
0.8370
0.9258
0.9258
0.9435

0.0151
0.0144
0.0144
0.0142
0.0142
0.0183
0.0183
0.0196
0.0196
0.0169
0.0169
0.0191

0.0287
0.0286
0.0286
0.0279
0.027¢
0.0297
0.0297
0.0262
0.0262
0.0271
0.0271
0.0283

0.0283
0.0265
0.0265
0.0266
0.0266
0.0268
0.0268
0.0263
0.0263
0.0273
0.0273
0.0301

0.0301
0.0307
0.0307
0.0296
0.0296
0.0301
0.0301
0.0333
0.0333
0.0361
0.0361
0.0362

0.0362
0.0283
0.0283
0.0283
0.0283
0.0236
0.0236
0.0219
0.0219
0.0263
0.0263
0.0272

Equivalent
per Cwt. 1/

12.86
12.56
12.56
12.46
12.46
13.17
13.17
13.73
13.73
12.56
12.56
13.53

14.36
14.32
14.32
14.00
14.00
14.78
14.78
13.25
13.25
13.65
13.65
14.18

14.18
13.40
13.40
13.44
13.44
13.65
13.65
13.45
13.45
13.89
13.89
15.10

15.10
15.24
15.24
14.76
1476
14.98
14.98
16.39
16.39
17.60
17.60
17.79

17.79
14.32
14.32
14.32
1432
13.23
13.23
12.50
12.50
14.43
14.43
14.82

by Marketing Area, 1993-1997

Fat

South Valley

SNF

Fluid

Dollars per Pound

1.2000
1.1653
1.1653
1.1542
1.1542
1.1043
1.1043
1.1677
1.1677
1.0351
1.0351
1.1448

1.0020
0.9969
0.9969
0.9603
0.9603
1.0495
1.0495
0.8746
0.8746
0.9198
0.9198
0.9803

0.9803
0.8924
0.8924
0.8967
0.8967
0.9160
0.9160
0.8934
0.8934
0.9434
0.9434
1.0811

1.0811
1.1022
1.1022
1.0480
1.0480
1.0730
1.0730
1.2333
1.2333
1.3720
1.3720
3/

3/
3/
3/
3/
3
3/
3/
3/
3/
3/
3/
3/

0.8430
0.8291
0.8291
0.8247
0.8247
0.8850
0.8850
0.9105
0.9105
0.8572
0.8572
0.9013

0.9582
0.9561
0.9561
0.9414
0.9414
0.9773
0.9773
0.9070
0.9070
0.9251
0.9251
0.9495

0.9495
0.9141
0.9141
0.9158
0.9158
0.9300
0.9300
0.9209
0.9209
0.9410
0.9410
0.9964

0.9964
0.9985
0.9985
0.9767
0.9767
0.9868
0.9868
1.0512
1.0512
1.1070
1.1070
3/

3/
3/
3/
3/
3/
3/
3/
3/
3
3/
3/
3/

0.0133
0.0126
0.0126
0.0124
0.0124
0.0165
0.0165
0.0178
0.0178
0.0151
0.0151
0.0173

0.0269
0.0268
0.0268
0.0261
0.0261
0.0279
0.027¢
0.0244
0.0244
0.0253
0.0253
0.0265

0.0265
0.0247
0.0247
0.0248
0.0248
0.0250
0.0250
0.0245
0.0245
0.0255
0.0255
0.0283

0.0283
0.0289
0.0289
0.0278
0.0278
0.0283
0.0283
0.0315
0.0315
0.0343
0.0343
3

3
3/
3/
3/
3/
3/
3/
3/
3/
3/
3/
3/

1/ Caiculated based on 3.5 percent fat, 8.7 percent solids-not-fat, and 87 .8 percent fluid carier.
2/ Calculated for the State as a whole using market milk production in each marketing area for weighting.
3/ The South Valley and Northemn California marketing areas were combined into one Northem California marketing area

as a result of the October 1996 consolidation hearings.
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Equivalent
per Cwt. 1/

12.70
12.40
12.40
12.30
12.30
13.01
13.01
13.57
13.57
12.41
12.41
13.37

14.21
14.16
14.16
13.84
13.84
14.63
14.63
13.09
13.09
13.49
13.49
14.02

14.02
13.24
13.24
13.28
13.28
13.49
13.49
13.29
13.29
13.73
13.73
14.94

14,94
15.08
15.08
14 .61
14.61
14.83
14.83
16.23
16.23
17.44
17.44
3/

3/
3/
3/
3/
3/
3/
3/
3/
3/
3/
3/
3/

Fat

Southern California

SNF

Fluid

Dollars per Pound

1.2050
1.1703
1.1703
1.15982
1.1592
1.1093
1.1003
114727
1.1727
1.0401
1.0401
1.1498

1.0070
1.0019
1.0019
0.9653
0.9653
1.0545
1.0545
0.8796
0.8796
0.9248
0.9248
0.9853

0.9853
0.8974
0.8974
0.9017
0.8017
0.9210
0.9210
0.8984
0.8984
0.9484
0.9484
1.0861

1.0861
1.1072
1.1072
1.0530
1.0530
1.0780
1.0780
1.2383
1.2383
1.3770
1.3770
1.4024

1.4024
1.0054
1.0054
1.0054
1.0054
1.0247
1.0247
0.9407
0.9407
1.1614
1.1614
1.2054

0.8430
0.8291
0.8291
0.8247
0.8247
0.8850
0.8850
0.9105
0.9105
0.8572
0.8572
0.9013

0.9582
0.9561
0.9561
0.9414
0.9414
0.9773
0.9773
0.9070
0.9070
0.9251
0.9251
0.9495

0.9495
0.9141
0.9141
0.9168
0.9168
0.9300
0.9300
0.9209
0.9209
0.9410
0.9410
0.9964

0.9964
0.9985
0.9985
0.9767
0.9767
0.9868
0.9868
1.0512
1.0512
1.1070
1.1070
1.1173

1.1173
0.9575
0.9575
0.9575
0.9575
0.8708
0.8708
0.8370
0.8370
0.9258
0.9258
0.9435

0.0176
0.0169
0.0169
0.0167
0.0167
0.0208
0.0208
0.0221
0.0221
0.0194
0.0194
0.0216

0.0312
0.0311
0.0311
0.0304
0.0304
0.0322
0.0322
0.0287
0.0287
0.0296
0.0296
0.0308

0.0308
0.0290
0.0290
0.0291
0.0291
0.0293
0.0293
0.0288
0.0288
0.0298
0.0298
0.0326

0.0326
0.0332
0.0332
0.0321
0.0321
0.0326
0.0326
0.0358
0.0358
0.0386
0.0386
0.0391

0.0391
0.0312
0.0312
0.0312
0.0312
0.0267
0.0267
0.0250
0.0250
0.0294
0.0294
0.0303

Equivalent
per Cwt. 1/

13.10
12.79
12.79
1270
12.70
13.41
13.41
13.97
13.97
12.80
12.80
13.76

14.60
14.56
14.56
14.24
14.24
16.02
156.02
13.49
13.49
13.88
13.88
14.41

14.41
13.64
13.64
13.68
13.68
13.89
13.89
13.68
13.68
14.12
14.12
15.33

15.33
15.48
15.48
16.00
15.00
15.22
15.22
16.62
16.62
17.84
17.84
18.06

18.06
14.59
14.59
14.59
14.59
13.61
13.51
12.77
12.77
14.70
14.70
16.09

Weighted
Average
Basis 2/

12.88
12.57
12.57
12.47
1247
13.18
13.18
13.74
13.74
12.57
12.57
13.54

14.37
14.33
14.33
14.01
14.01
14.79
14.79
13.25
13.25
13.65
13.65
14.18

14.18
13.40
13.40
13.44
13.44
13.65
13.65
13.45
13.45
13.89
13.89
15.10

16.10
16.24
16.24
14.76
14.76
14.98
14.98
16.38
16.38
17.60
17.60
17.85

17.85
14,38
14.38
14.38
14.38
13.29
13.29
12.56
12.56
14.49
14.49
14.88



1993
Jan
Feb

Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1994
Jan
Feb

Apr
May
Jun
Jul

Aug
Sep
Oct
Nov
Dec

19856
Jan
Feb
Mar
Apr
May
Jun
Jui
Aug
Sep
Oct
Nov
Dec

1996
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1997
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1/ Calculated based on 3.5 percent fat and 8.7 percent solids-not-fat

Northern California

Minimum Class 2 Prices

Table 22 Minimum Prices in California for Market Milk Used to Produce

Fat SNF

Dollars per Pound

0.8706
0.8256
0.8256
0.8256
0.8256
0.8256
0.8256
0.8043
0.8043
0.7866
0.7866
0.7866

0.7966
0.7280
0.7280
0.7006
0.7006
0.7006
0.7006
0.7099
0.7099
0.7678
0.7678
0.7696

0.7696
0.7048
0.7048
0.7160
0.7160
0.7353
0.7353
0.8020
0.8020
0.9054
0.9054
1.1397

1.1397
0.8318
0.8318
0.7296
0.7296
0.8682
0.8682
1.5841
1.5841
1.7026
1.7026
1.2158

1.2158
0.8841
0.8841
1.2009
1.2009
1.0612
1.0612
1.2061
1.2061
1.1706
1.1705
1.6795

0.8902
0.9117
0.9117
0.9440
0.9440
0.9533
0.9533
0.9374
0.9374
0.9212
0.9212
0.9321

0.9521
0.9602
0.9602
0.9559
0.9559
0.9631
0.9631
0.9351
0.9351
0.9338
0.9338
0.9393

0.9393
0.9378
0.9378
0.9364
0.9364
0.9540
0.9540
0.9519
0.9519
0.9460
0.9460
0.9593

0.9593
0.9860
0.9860
0.9831
0.9831
1.0028
1.0029
1.1213
1.1213
1.1709
1.1709
1.1616

1.1616
1.0543
1.0543
1.0236
1.0236
1.0131
1.0131
0.9687
0.9687
0.9651
0.9651
0.9592

Class 2 Products, by Marketing Area, 1993-1997

Equivalent
per Cwt. 1/

10.79
10.82
10.82
11.10
11.10
11.18
11.18
10.97
10.97
10.77
10.77
10.86

11.07
10.90
10.90
10.77
10.77
10.83
10.83
10.62
10.62
10.81
10.81
10.87

10.87
10.63
10.63
10.65
10.65
10.87
10.87
11.09
11.09
11.40
11.40
12.33

12.33
11.49
11.49
11.11
1.1
11.76
11.76
15.30
15.30
16.15
16.15
14.36

14.36
12.27
12.27
13.1
13.11
12.83
12.53
12.65
12.65
12.49
12.49
14.22

Fat

South Valley
SNF

Dollars per Pound

0.8706
0.8256
0.8256
0.8256
0.8256
0.8256
0.8256
0.8043
0.8043
0.7866
0.7866
0.7866

0.7966
0.7280
0.7280
0.7006
0.7006
0.7006
0.7006
0.7099
0.7099
0.7678
0.7678
0.7696

0.7696
0.7048
0.7048
0.7160
0.7160
0.7353
0.7353
0.8020
0.8020
0.9054
0.9054
1.1397

1.1397
0.8318
0.8318
0.7296
0.7296
0.8682
0.8682
1.5841
1.5841
1.7026
1.7026
2/

2/
2
2/
2/
2/
2/
2/
2/
2/
2/
2/
2/

0.8902
0.9117
0.9117
0.9440
0.9440
0.9533
0.9533
0.9374
0.9374
0.9212
0.9212
0.9321

0.9521
0.9602
0.9602
0.9559
0.9559
0.9631
0.9631
0.9351
0.9351
0.9338
0.9338
0.9393

0.9393
0.9378
0.9378
0.9364
0.9364
0.9540
0.9540
0.9519
0.9519
0.9460
0.9460
0.9593

0.9593
0.9860
0.9860
0.9831
0.9831
1.0029
1.0029
1.1213
1.1213
1.1709
1.1709
2/

2
2/
2/
2/
2/
2/
2/
2/
2/
2/
2/
2/

Equivalent
per Cwt. 1/

2/

2/
2
2/
2/
2/
2/
2/
2/
2/
2/
2/
2/

2/ The South Valley and Northern California marketing areas were combined into one Northem California marketing area
as a result of the October 1996 consolidation hearings.
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10.79
10.82
10.82
11.10
11.10
11.18
11.18
10.97
10.97
10.77
10.77
10.88

11.07
10.90
10.90
10.77
10.77
10.83
10.83
10.62
10.62
10.81
10.81
10.87

10.87
10.63
10.63
10.65
10.65
10.87
10.87
11.09
11.09
11.40
11.40
12.33

12.33
11.49
11.49
11.11
1.1
11.76
11.76
16.30
16.30
16.15
16.15

Southern California

Fat SNF

Dollars per Pound

0.8729
0.8279
0.8279
0.8279
0.8279
0.8279
0.8279
0.8066
0.8066
0.7889
0.7889
0.7889

0.7989
0.7303
0.7303
0.7029
0.7029
0.7029
0.7029
0.7122
0.7122
0.7701
0.7701
0.7719

0.7719
0.7071
0.7071
0.7183
0.7183
0.7376
0.7376
0.8043
0.8043
0.9077
0.9077
1.1420

1.1420
0.8341
0.8341
0.7319
0.7319
0.8705
0.8705
1.5864
1.5864
1.7049
1.7049
1.2181

1.2181
0.8864
0.8864
1.2032
1.2032
1.0635
1.0635
1.2084
1.2084
1.1728
1.1728
1.6818

0.8160
0.9375
0.9375
0.9698
0.9698
0.9791
0.9791
0.9632
0.9632
0.9470
0.9470
0.9579

0.9779
0.9860
0.9860
0.9817
0.9817
0.9889
0.9889
0.9609
0.9609
0.9596
0.9596
0.9651

0.9651
0.9636
0.9636
0.9622
0.9622
0.9798
0.9798
0.9777
0.9777
0.9718
0.9718
0.9851

0.9851
1.0118
1.0118
1.0089
1.0089
1.0287
1.0287
1.1471
1.1471
1.1967
1.1967
1.1874

1.1874
1.0801
1.0801
1.0494
1.0494
1.0389
1.0389
0.9945
0.9945
0.9909
0.9909
0.9850

Equivalent
per Cwt. 1/

11.02
11.05
11.05
11.33
11.33
11.42
11.42
11.20
11.20
11.00
11.00
11.08

11.30
11.13
11.13
11.00
11.00
11.06
11.06
10.85
10.85
11.04
11.04
11.10

11.10
10.86
10.86
10.89
10.89
11.11
11.11
11.32
11.32
11.63
11.63
12.57

12.57
11.72
11.72
11.34
11.34
12.00
12.00
16.63
16.53
16.38
16.38
14.59

14.59
12.50
12.50
13.34
13.34
12.76
12.76
12.88
12.88
12.73
12.73
14.46



1993
Jan
Feb

Apr
May
Jun
Jul
Aug
Sep
Oct
Nov

1994
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1995
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1996
Jan
Feb

Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1997
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1/ Calculated based on 3.5 percent fat and 8.7 percent solids-not-fat.

Northern California

Fat

Minimum Class 3 Prices

Table 23 Minimum Prices in California for Market Milk Used to Produce

SNF

Dollars per Pound

0.8706
0.8256
0.8256
0.8256
0.8256
0.8256
0.8256
0.8043
0.8043
0.7866
0.7866
0.7866

0.7966
0.7280
0.7280
0.7006
0.7006
0.7006
0.7006
0.7099
0.7099
0.7678
0.7678
0.7696

0.7696
0.7048
0.7048
0.7160
0.7160
0.7353
0.7353
0.8020
0.8020
0.9054
0.8054
1.1397

1.1397
0.8318
0.8318
0.7296
0.7296
0.8682
0.8682
1.5841
1.5841
1.7026
1.7026
1.2158

1.2158
0.8864
0.8864
1.2009
1.2009
1.0612
1.0612
1.2084
1.2084
1.17086
1.1705
1.6795

0.8845
0.9060
0.9060
0.9383
0.9383
0.9476
0.9476
0.9317
0.9317
0.9155
0.9155
0.9264

0.9464
0.9545
0.9545
0.9502
0.9502
0.9574
0.9574
0.9294
0.9294
0.9281
0.9281
0.9336

0.9336
0.9321
0.9321
0.9307
0.9307
0.9483
0.9483
0.9462
0.9462
0.9403
0.9403
0.9536

0.9536
0.9803
0.9803
0.9774
0.9774
0.9972
0.9972
1.1156
1.1156
1.1652
1.1652
1.1559

1.1559
1.0486
1.0486
1.0179
1.0179
1.0074
1.0074
0.9630
0.9630
0.9594
0.9594
0.9535

Class 3 Products, by Marketing Area, 1993-1997

Equivalent
per Cwt. 1/

10.74
10.77
10.77
11.05
11.05
11.13
11.13
10.92
10.92
10.72
10.72
10.81

11.02
10.85
10.85
10.72
10.72
10.78
10.78
10.57
10.57
10.76
10.76
10.82

10.82
10.58
10.58
10.60
10.60
10.82
10.82
11.04
11.04
11.35
11.35
12.29

12.29
11.44
11.44
11.06
11.06
11.71
11.71
16.26
15.25
16.10
16.10
14.31

14.31
12.22
12.22
13.06
13.06
12.48
12.48
12.61
12.61
12.44
12.44
14.17

Fat

South Valley
SNF

Dollars per Pound

0.8706
0.8256
0.8256
0.8256
0.8256
0.8256
0.8256
0.8043
0.8043
0.7866
0.7866
0.7866

0.7966
0.7280
0.7280
0.7006
0.7006
0.7006
0.7006
0.7099
0.7099
0.7678
0.7678
0.7696

0.7696
0.7048
0.7048
0.7160
0.7160
0.7353
0.7353
0.8020
0.8020
0.9054
0.9054
1.1397

1.1397
0.8318
0.8318
0.7296
0.7296
0.8682
0.8682
1.5841
1.5841
1.7026
1.7026
2/

2/
2/
2
2/
2/
2/
2/
2
2/
2/
2/
2/

0.8845
0.9060
0.9060
0.9383
0.9383
0.9476
0.9476
0.9317
0.9317
0.9155
0.9155
0.9264

0.9464
0.9545
0.9545
0.9502
0.9502
0.9574
0.9574
0.9294
0.9294
0.9281
0.9281
0.9336

0.9336
0.9321
0.9321
0.9307
0.9307
0.9483
0.9483
0.9462
0.9462
0.9403
0.9403
0.9536

0.9536
0.9803
0.9803
0.9774
0.9774
0.9972
0.9972
1.1156
1.1156
1.1652
1.1652
2/

2/
2/
2/
2/
2/
2/
2/
2
21
2/
2/
2/

Equivalent
per Cwt. 1/

2/
2/
2/
2/
2/
2/
2/
2/
2/
2/
2/
2/

2/ The South Vailey and Northem California marketing areas were combined into one Northem California marketing area
as a result of the October 1996 consolidation hearings
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10.74
10.77
10.77
11.05
11.056
11.13
11.13
10.92
10.92
10.72
10.72
10.81

11.02
10.85
10.85
10.72
10.72
10.78
10.78
10.57
10.57
10.76
10.76
10.82

10.82
10.58
10.58
10.60
10.60
10.82
10.82
11.04
11.04
11.35
11.35
12.29

12.29
11.44
11.44
11.06
11.06
1.71
11.71
15.25
15.25
16.10
16.10

Southern California

Fat SNF

Dollars per Pound

0.8729
0.8279
0.8279
0.8279
0.8279
0.8279
0.8279
0.8066
0.8066
0.7889
0.7889
0.7889

0.7989
0.7303
0.7303
0.7029
0.7029
0.7029
0.7029
0.7122
0.7122
0.7701
0.7701
0.7719

0.7719
0.7071
0.7071
0.7183
0.7183
0.7376
0.7376
0.8043
0.8043
0.9077
0.9077
1.1420

1.1420
0.8341
0.8341
0.7319
0.7319
0.8705
0.8705
1.5864
1.5864
1.7049
1.7049
1.2181

1.2181
0.8841
0.8841
1.2032
1.2032
1.0635
1.0635
1.2061
1.2061
1.1728
1.1728
1.6818

0.8845
0.9060
0.9060
0.9383
0.9383
0.9476
0.9476
0.9317
0.9317
0.9155
0.9155
0.9264

0.9464
0.9545
0.9545
0.9502
0.9502
0.9574
0.9574
0.9294
0.9294
0.9281
0.9281
0.9336

0.9336
0.9321
0.9321
0.9307
0.9307
0.9483
0.9483
0.9462
0.9462
0.9403
0.9403
0.9536

0.9536
0.9803
0.9803
0.9774
0.9774
0.9972
0.9972
1.1156
1.1156
1.1652
1.1652
1.1559

1.1559
1.0486
1.0486
1.0179
1.0179
1.0074
1.0074
0.9630
0.9630
0.9594
0.9594
0.9535

Equivalent
per Cwt. 1/

10.75
10.78
10.78
11.06
11.06
11.14
11.14
10.93
10.93
10.73
10.73
10.82

11.03
10.86
10.86
10.73
10.73
10.79
10.79
10.58
10.58
10.77
10.77
10.82

10.82
10.58
10.58
10.61
10.61
10.83
10.83
11.05
11.05
11.36
11.36
12.29

12.29
11.45
11.45
11.07
11.07
11.72
1.72
15.26
15.26
16.10
16.10
14.32

14.32
12.23
12.23
13.07
13.07
12.49
12.49
12.60
12.60
12.45
12.45
14.18



1993
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1994
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep

Nov
Dec

1995
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1996
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1997
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

Minimum Class 4a and 4b Prices

Table 24 Minimum Prices in California for Market Milk
Used to Produce Class 4a and 4b Products 1993-1997

Class 4a
Fat SNF

Dollars per Pound

0.7986
0.7986
0.7986
0.7986
0.7986
0.7986
0.7559
0.7596
0.7596
0.7596
0.7596
0.7184

0.6636
0.6636
0.6636
0.6636
0.6636
0.6636
0.6821
0.7296
0.7320
0.7326
0.7326
0.6719

0.6636
0.6704
0.6876
0.6876
0.6876
0.7357
0.7943
0.8543
0.8824
1.0510
1.1543
0.8167

0.7943
0.6976
0.6876
0.7252
0.9372
1.4466
1.6476
1.6656
1.6656
1.5312
0.8263
0.7822

0.9120
1.1092
1.2186
1.0728
0.9756
1.1849
1.1532
1.1496
1.1173
1.5504
1.7346
1.4706

0.8719
0.8922
0.9072
0.9009
0.9171
0.9049
0.8812
0.8783
0.8754
0.8803
0.8952
0.9000

0.8918
0.8871
0.8960
0.9095
0.8880
0.8730
0.8685
0.8684
0.8705
0.8734
0.8765
0.8760

0.8709
0.8704
0.8738
0.8788
0.8791
0.8884
0.8868
0.8818
0.8816
0.8884
0.9015
0.9274

0.9374
0.9241
0.9134
0.9317
0.9455
1.0255
1.0885
1.1039
1.1092
1.1093
1.0853
1.0158

0.9641
0.9553
0.9633
0.9692
0.9283
0.9059
0.9029
0.9029
0.8987
0.8961
0.8936
0.8943

Equivalent
per Cwt. 1/

10.38
10.56
10.69
10.63
10.77
10.67
10.31
10.30
10.27
10.32
10.45
10.34

10.08
10.04
10.12
10.24
10.05

9.92

9.94
10.11
10.14
10.16
10.19

9.97

9.90

9.92
10.01
10.05
10.05
10.30
10.50
10.66
10.76
11.41
11.88
10.93

10.94
10.48
10.35
10.64
11.61
13.98
15.24
15.43
15.48
15.01
12.33
11.58

11.58
12.19
12.65
12.19
11.49
12.03
11.89
11.88
11.73
13.22
13.85
12.93

1/ Calculated based on 3.5 percent fat and 8.7 percent solids-not-fat.
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Class 4b
Fat SNF

Doltars per Pound

0.7986
0.7986
0.7986
0.7986
0.7986
0.7986
0.7559
0.7596
0.7596
0.7596
0.7596
0.7184

0.6636
0.6636
0.6636
0.6636
0.6636
0.6636
0.6821
0.7296
0.7320
0.7326
0.7326
0.6719

0.6636
0.6704
0.6876
0.6876
0.6876
0.7357
0.7943
0.8543
0.8824
1.0510
1.1543
0.8167

0.7943
0.6976
0.6876
0.7252
0.9372
1.4466
1.6476
1.6656
1.6656
1.5312
0.8263
0.7822

0.9120
1.1092
1.2186
1.0728
0.9756
1.1849
1.1532
1.1496
1.1173
1.5504
1.7346
1.4706

0.8320
0.8147
0.8425
1.0010
1.0429
0.9758
0.9159
0.8872
0.9977
1.0139
1.0143
1.0058

1.0063
1.0113
1.0728
1.1002
0.9692
0.9005
0.9551
0.9580
0.9895
1.0072
0.9533
0.9152

0.9257
0.9790
0.9891
0.9137
0.9016
0.9476
0.9236
0.9448
1.0101
0.9805
0.9502
1.0801

1.0540
1.0748
1.0877
1.1232
1.1256
0.9281
0.9062
0.9974
1.0692
1.0056
0.9791
0.9119

0.8707
0.8527
0.8262
0.7924
0.7326
0.6615
0.7279
0.8981
0.9425
0.7765
0.7199
0.8508

Equivalent
per Cwt. 1/

10.03

9.88
10.12
11.50
11.87
11.28
10.61
10.38
11.34
11.48
11.48
11.26

11.08
11.12
11.66
11.89
10.75
10.16
10.70
10.89
11.17
11.33
10.86
10.31

10.38
10.86
11.01
10.36
10.26
10.82
10.82
11.21
11.88
12.21
12.31
12.26

11.95
11.79
11.87
12.31
13.07
13.14
13.65
14.51
15.13
14.11
11.41
10.67

10.77
11.30
11.45
10.65

9.79

9.90
10.37
11.84
1211
12.18
12.33
12.55



1993
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1994
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1995
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1996
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1997
Jan
Feb
Mar
Apr
May
Jun
Jul
Aug
Sep
Oct
Nov
Dec

1/ Caleulated based on 3.5 percent fat and 8.7 percent solids-not-fat

Quota
Fat SNF
Dollars per Pound

1.006 0.968
0.982 0.960
0.979 0.958
0.973 0.959
0.968 0.959
0.946 1.034
0.933 1.030
0.964 1.059
0.967 1.065
0.897 0.999
0.901 1.003
0.928 1.054
0.735 1.155
0.727 1.153
0.728 1.179
0.722 1.190
0.715 1.127
0.732 1.117
0.747 1.136
0.759 1.118
0.754 1.123
0.761 1.126
0.772 1.120
0.724 1.103
0.725 1.116
0.710 1.119
0.724 1.127
0.725 1.096
0.723 1.094
0.765 1.117
0.805 1.104
0.855 1.110
0.873 1.135
1.019 1.136
1.087 1.128
0.879 1.198
0.876 1.198
0.773 1.207
0.769 1.202
0.775 1.216
0.928 1.221
1.280 1.171
1.375 1.182
1.583 1.258
1.589 1.287
1.523 1.292
0.975 1.265
0.910 1.218
1.017 1.193
1.069 1.120
1.128 1.108
1.075 1.096
1.008 1.059
1.147 0.991
1.114 1.020
1.153 1.095
1.101 1.082
1.440 1.055
1.553 1.030
1.447 1.089

Quota, Base and Overbase Prices
Table 25. Pool Prices for Quota, Base and Overbase

Equivalent
per Cwt. 1/

11.94
11.79
11.76
11.75
11.73
12.31
12.23
12.59
12.65
11.83
11.88
12.42

12.62
12.58
12.81
12.88
12.31
12.28
12.50
12.36
12.41
12.46
12.45
12.13

12.25
12.22
12.34
12.07
12.05
12.40
12.42
12.65
12.93
13.45
13.62
13.50

13.49
13.21
13.15
13.29
13.87
14.67
15.10
16.49
16.76
16.57
14.42
13.79

13.94
13.49
13.59
13.30
12.74
12.64
12.78
13.56
13.27
14.22
14.40
14.54

Fat

1993-

1997

Base
SNF

Dollars per Pound

0.799
0.799
0.799
0.799
0.799
0.799
0.756
0.760
0.760
0.760
0.760
0.718

0.735
0.727
0.728
0.722
0.715
0.732
0.747
0.759
0.754
0.761
0.772
0.724

0.725

10.710

0.724
0.725
0.723
0.765
0.805
0.855
0.873
1.019
1.087
0.879

0.876
0.773
0.769
0.775
0.928
1.280
1.375
1.583
1.589
1.523
0.975
0.910

.017
.069
128
.075
.008
147
114
153
10t
.440
.553
447

e et e o o e - -
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0.872
0.892
0.906
1.001
1.043
0.975
0.915
0.887
0.972
1.014
1.014
1.005

0.960
0.958
0.984
0.995
0.932
0.922
0.941
0.920
0.928
0.931
0.925
0.908

0.921
0.924
0.932
0.901
0.899
0.922
0.909
0.915
0.940
0.941
0.933
1.003

1.003
1.012
1.007
1.021
1.026
0.976
0.987
1.063
1.092
1.097
1.070
1.023

0.998
0.925
0.913
0.901
0.864
0.796
0.825
0.900
0.887
0.860
0.835
0.894

Equivalent
per Cwt. 1/

10.38
10.56
10.68
11.51
11.87
11.28
10.61
10.38
11.12
11.48
11.48
11.26

10.92
10.88
11N
11.18
10.61
10.58
10.80
10.66
10.77
10.76
10.75
10.43

10.55
10.52
10.64
10.37
10.35
10.70
10.72
10.95
11.23
11.75
11.92
11.80

11.79
11.51
11.45
11.59
12.17
12.97
13.40
14.79
15.06
14.87
12.72
12.09

12.24
11.79
11.89
11.60
11.04
10.94
11.08
11.86
11.57
12.52
12.70
12.84

Fat

Overbase
SNF

Dollars per Pound

0.799
0.799
0.799
0.799
0.799
0.799
0.756
0.760
0.760
0.760
0.760
0.718

0.735
0.727
0.728
0.722
0.715
0.732
0.747
0.759
0.754
0.761
0.772
0.724

0.725
0.710
0.724
0.725
0.723
0.765
0.805
0.855
0.873
1.019
1.087
0.879

0.876
0.773
0.769
0.775
0.928
1.280
1.375
1.583
1.589
1.523
0.975
0.910

.017
.069
128
.075
.008
.147
114
153
101
.440
.553
.447

ot ol ot — i - o

0.850
0.849
0.872
0.954
0.983
0.942
0.899
0.883
0.943
0.953
0.961
0.955

0.960
0.958
0.984
0.995
0.932
0.922
0.941
0.920
0.928
0.931
0.925
0.908

0.921
0.924
0.932
0.901
0.899
0.922
0.909
0.915
0.940
0.941
0.933
1.003

1.003
1.012
1.007
1.021
1.026
0.976
0.987
1.063
1.092
1.097
1.070
1.023

0.998
0.925
0.913
0.901
0.864
0.796
0.825
0.900
0.887
0.860
0.835
0.894

Equivalent
per Cwt. 1/

10.19
10.18
10.38
11.10
11.35
10.99
10.47
10.34
10.86
10.95
11.02
10.82

10.92
10.88
1.1
11.18
10.61
10.58
10.80
10.66
10.71
10.76
10.75
10.43

10.55
10.52
10.64
10.37
10.35
10.70



Chart 7
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Quota Transfer Summary

Table 26 Summary of Quota Transfers
and Sales Based on Solids-not-Fat, 1993-1997

Number of Number of Average SNF Average
Sellers Buyers Price 1/ Transferred Ratio
(dollars) (pounds)
1993 91 116 385 61,257 2.44
1994 131 152 426 80,603 2.42
1995 138 179 383 94,628 2.43
1996 139 149 313 71,205 2.45
1997 90 92 303 52,242 2.45

1/ Sales without cows.

Average Quota Price
Based on Solids-not-Fat without Cows
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